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Meanings of Interest terms 
Tax-free means UK Income Tax and Capital Gains Tax is not deducted from the interest you earn. This depends on your individual circumstances, and may change in future. 
AER stands for Annual Equivalent Rate and illustrates what the interest rate would be if interest were paid once each year on the whole balance, including previous interest payments.

Principality Building Society is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation Authority, reference number 155998.   
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(see your Online Bonus ISA Issue 6 account terms). 

•	 You have to link your Online Bonus ISA Issue 6 to a current account in your name with another UK bank or 
building society in order to move money when you need it.

•	 You can’t have more than one Online Bonus ISA Issue 6 in your name.

Interest rate without bonus

Interest rate with bonus (variable bonus rate of 0.65% 
included for the first 12 months)

(interest rate of 4.75% AER, includes variable bonus rate of 
0.65% tax free for 12 months)

•	 Yes, both the interest and the bonus rates can go up or down.

(only the underlying interest rate of 4.10% AER is paid 
for months 13 to 24)

This is based on no further money being put in or taken out of the account and no change to the 
interest rate or bonus rate.
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•	 If you have £100 or more in the account, we will give notice of any reduction in interest or bonus 
rates at least 14 days before the change takes effect.

Tax-free*/AER† (Variable) each year
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2024/2025

These account terms, along with the summary box and  
our Savings Terms and Conditions, apply to the Online Bonus ISA 
Issue 6  (your ISA).

You can only open one Online  Bonus ISA Issue 6 in your name.

2025/2026

2024/2025

Your Online Bonus ISA Issue 6 must have a linked UK bank or building 
society account in your name to which electronic payments can be 
made. Payments must be made to this linked account.
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